Flood
Insurance for
Homeowners

Due to the frequency of flood
events in parts of Louisiana,
it is crucial for homeowners
to consider purchasing flood
insurance. Flood insurance
and standard homeowners
insurance are separate
insurance policies. Flood
insurance covers structural
damage and personal
belongings in the event of
flood damage. Standard
homeowners insurance
provides your home coverage

from a number of dangers such

as fire, theft, wind, and hail.
Homeowners may purchase
an insurance policy through
the National Flood Insurance
Program (NFIP).

A traditional homeowners
insurance policy protects your
property against hazards, such
as fire, smoke, and vandalism,
but does not cover flood
damage. If your property
floods and you do not have
flood insurance, then your
contents are not covered.
While there are other sources
of support in the event of a
disaster, like federal disaster
aid, it is not guaranteed, often
comes as a loan with interest,
and may take a long time to
receive.

For more
information,
scan the
QR Code.

Eligibility
Homeowners living in an NFIP-participating area may purchase flood
insurance through the NFIP. To see which Louisiana communities
participate in the NFIP, visit the Federal Emergency Management
Agency’s (FEMA) Community Status Book online. You can also
determine eligibility by contacting your insurance agent or local NFIP
insurance agent. You can use the online tool at floodsmart.gov/find
or call 1-800-621-3362 to find an insurance agent. If your community
does not participate in the NFIP, you should look for private insurers.

Waiting Period

It is important to note that NFIP policies do not take effect for 30
days. It is crucial to purchase insurance as soon as possible, rather
than waiting for a named storm or hurricane to hit.

Private insurers may suspend selling insurance if a named storm is
approaching. It is important to confirm with your specific agent. The
NFIP does not impose named storm purchase freezes. However, the
30-day waiting period is still in effect.

Premiums

Premiums are based on various factors such as location, building
characteristics, location of belongings (basement vs. higher floor),
claims history, deductible amount, and coverage amount. The NFIP
also considers flood risk variables such as flood frequency, flood type
(storm surge, coastal erosion, heavy rainfall, or river overflow), and
distance to a water source. Homeowners’ NFIP policy premium is
generally an annual payment, not monthly.

Coverage

The NFIP offers flood insurance policies to cover buildings and its
contents. The chart below shows the differences between building
and contents coverage limits and examples of what is covered by
those policies. A coverage limit is the maximum amount your policiy
will pay for losses and is determined by your policy.

Building Coverage Contents Coverage

«Residential building coverage | -Residential contents coverage
Coverage (up to $250,000) (up to $100,000)

Limits -Non-residental building -Non-residential contents
coverage (Up to $500,00) coverage (up to $500,000)

«The building and its «Personal belongings (such
foundation, as clothing furniture, and

«Electrical and plumbing electronic equipment),
systems, «Portable window air
Examples | | central air-conditioning conditioners, microwave

of Whatls | equipment, furnaces, and ovens, and diswashers,

Covered water heaters, +Washers and dyers,

(Including | *Permanently installed «Food freezers and the food
carpeting (over an unfinished within (but not refridgerators),
but not :
o floor), paneling, wallboard, and
limited t0) | pookcases, and cabinets,

«Window blinds, and

-Detached garages (up to 10%
of Building Property coverage).

«Valuable items such as artwork,
autographed items, jewelry,
furs (up to $2,500 per item).



https://floodsmart.gov/find

Damage that is NOT covered includes, but is not limited to:

. Damage caused by moisture, mildew, or mold that could have been avoided by the property owner,

- Currency, precious metals, and valuable papers such as stock certificates,

« Property and belongings outside of a building such as trees, plants, wells, septic systems, walks, decks,
patios, fences, seawalls, hot tubs, and swimming pools,

« Living expenses such as temporary housing, and

« Financial losses caused by business interruption or loss of use of insured property.

Vehicles are also not covered under flood insurance and instead may be covered under your auto
insurance policy.
Deductibles

FEMA provides a range of deductibles for NFIP policies that can go as high as $10,000. Check your policy
and your agent to be aware of your deductible. You must pay the deductible before your coverage kicks in.
Private flood insurance policies may have different deductible requirements.

Required to Have NFIP Policy?
Check here!

To see if your home or business is located in a high-risk flood zone, you can visit the FEMA flood map
service center online at fema.gov.

Louisiana residents can also use the LSU AgCenter FloodMaps Portal to access their flood maps at
maps.Isuagcenter.com/floodmaps.

Resources
Visit our project website: www.laseagrant.org/resources/insurance
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